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This series of pictures illustrates the forming 


process in the manufacture of glass containers. 


Molten glass is extruded through an orifice and 
sheared into “‘gobs’’ by rapidly moving blades. 
The gob is then delivered into a blank mould 
where a plunger forms it into a preliminary 
shape ...a ‘parison’. This is transferred to a 
finishing mould where compressed air forms the 


final container. 
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PRESIDENTS REPORT TO THE SHAREHOLDERS 


Inits 50th year of operation Consumers Glass Company 
Limited attained record levels for sales and earnings. It 
was also a year in which the Company significantly ex- 
panded its productive capacity to ensure continuing 
prosperity and growth in the second half-century of its 


operation. 


During 1967, sales volume increased by 38 per cent to 
$29,777,959 and net income increased by three per cent to 
$1,302,880. In 1966, total sales were $21,570,323 and net 
income was $1,266,230. 


In April, 1967 the land, buildings, and equipment of the 
Iroquois Glass Division of Sogemines Limited at Candiac, 
Quebec, were purchased for $9,926,000. The integration 
of the Iroquois Glass plant into our operations required 
major expenditures during the year which, together with 
increasing costs of labor and material, had the effect of 
reducing our return on sales, compared with the previous 


year. 


However, substantial progress has been made in bringing 
the Iroquois plant up to our standards through a con- 
tinuing program of personnel training and major plant, 


furnace and equipment improvements. 


The $6,000,000 expansion program undertaken in 1966 


at the Toronto plant was completed on schedule in 


J. D. MINGAY 


November, 1967. The program included an extension to 
the plant to house a new furnace, together with related 
production facilities. The acquisition of Iroquois Glass 
and the new facilities in the Toronto plant has increased 
production capacity by 50 per cent in both the Montreal 


and Toronto areas. 


Demand for the Company’s products showed a marked 
increase during the year, particularly in the food and 
beverage markets. The future of the industry promises 
increased use of glass containers and it is the intention of 


the Company to participate fully in this growth. 


We regret the death of Mr. Finley B. Hess, a former 
Director of the Company and President of Brockway 
Glass Company, Inc. The contributions made by Mr. 
Hess during a vital period in the Company’s development 
were invaluable and the appreciation of the Board of 


Directors and management is gratefully expressed. 


Our progress in 1967 was due largely to the outstanding 
contribution of our personnel. The loyalty of our cus- 
tomers and our suppliers has been encouraging and to all 


of these people we extend our sincere appreciation. 


On behalf of the Board 
J. D. MINGAY 


REPORT ON OPERATIONS 


SALES 


Consolidated net sales for the year 1967 amounted to 
$29,777,959, an increase of $8,207,636 over 1966. This 
substantial increase in sales volume was a reflection of 
several factors: 


(a) increased market penetration and a stronger demand 
for glass containers, particularly in the food and non- 
returnable soft drink markets; 


(b) acquisition of Iroquois Glass (now known as the 
Candiac plant); 


(c) inclusion for the first time of the sales of the plastics 
fabricating subsidiary for a full year. 


Demand for food containers through normal growth and 
new product applications continued at a strong upward 
pace. All areas of the beverage industry showed increases, 
with the highest rate of growth evident in the non-return- 
able soft drink container market. This rate of increase is 
indicative of consumer preference for convenience pack- 
aging which promises to be a major factor in future 
growth. 


SALES 1961-1967. in millions of dollars 
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EARNINGS AND DIVIDENDS 


Consolidated net income for the year was $1,302,880 
compared with $1,266,230 for the 1966 fiscal year, a three 
per cent gain. Earnings per share amounted to 78 cents, 
compared with 77 cents per share in 1966, notwithstand- 
ing the issue of 24,574 shares for cash, against option 
agreements, during the year. 


The increase in net income was particularly gratifying 
because it was achieved in spite of substantial capital and 
repair expenditures at the Candiac plant. Capital ex- 
penditures included improvements in the batch system, 
furnace alterations, extensive instrumentation and new 
lighting. Repair expenditures were abnormally high and 
included extensive property and building renovations, the 
relining of one furnace and the overhaul of glass forming 
machinery and related equipment. Major portions of these 
expenditures were non-recurring, but all were necessary 
to raise the operations of the plant to higher standards 
of quality and productivity and to ensure increasingly 
profitable operations in the future. 


The profits of Brentwood Containers Limited continue 
to be satisfactory and will grow as market opportunities 
are exploited. 


Dividends of 28 cents per common share were paid during 
the year, in regular quarterly amounts, representing a total 
distribution of $464,237. 


WORKING CAPITAL 


Cash generated from operations during the year amount- 
ed to $4,992,704 compared with $3,091,045 in the last 
fiscal year. This represents an increase in cash flow of 62 
percent. Ona per share basis, cash flow in 1967 amounted 
to $2.98 compared with $1.88 per share in 1966. Principal 
factors in this change were the substantial increases in 
depreciation and deferred taxes as a result of the Iro- 
quois Glass acquisition and the level of other capital ex- 
penditures during the year. 


Working capital declined by $618,169 during the year 
from $5,185,044 to $4,566,875 at the end of 1967. Total 
sources of funds, including additional term financing, 
amounted to $17,145,345. Capital expenditures, furnace 
relining costs, funded debt retirement and dividends, etc. 
amounted to $17,763,514, resulting in the decreased work- 
ing capital. 


CAPITAL EXPENDITURES 


Capital expenditures continued to play a significant role 
in the expansion of the Company. In 1967 these expendi- 


Toronto, Ontario 


tures amounted to $14,917,254, consisting of the pur- 
chase of the Candiac plant and the addition of a third 
modern furnace at the Toronto plant. The purchase of 
the Candiac plant provided much needed immediate ad- 
ditional capacity to meet the market demands of Eastern 
Canada as well as sufficient land for further facilities as 
required. 


The new unit in Toronto which incorporates the latest 
advances in refractory technology and furnace design 
began operating in December, 1967 and currently is pro- 
ducing glass of superior quality. 


Additional sums were expended at the Candiac plant to 
modernize the facilities there and at the Toronto location 
a program to expand the Company’s mould manufactur- 
ing capacity was undertaken. 


ACQUISITION FINANCING 


The purchase of the fixed assets of the Iroquois Glass 
Division of Sogemines Limited was completed on April 
6, 1967 for $9,926,000. In addition, a deposit of $1,250,000 
was made against the valuation of working capital to be 
determined finally by sales of the finished glass in- 
ventory over an eighteen month period from the date 


of purchase. The Agreement required a cash payment of 
$5,000,000, together with the issuance of $6,176,000 of 
644% serial debentures and debentures to Sogemines 
Limited. The serial debentures mature in annual 
amounts of $1,000,000 from 1968 to 1971 and $926,000 
in 1972. The balance of $1,250,000 of debentures will be- 
come due in 1973. The cash payment on the acquisition 
was arranged through the Company’s bankers. 


COMMON SHARES 


Consumers Glass Company common shares now are 
available for trading in both Montreal and Toronto. The 
Company’s shares have been traded on the Montreal 
Stock Exchange since 1943, and on May 26, 1967 were 
listed on The Toronto Stock Exchange. 


BRENTWOOD CONTAINERS LIMITED 


The Company’s plastics fabricating subsidiary, Brent- 
wood Containers Limited, continued its progress and in- 
creased both sales volume and earnings. It is the Com- 
pany’s intention to broaden this operation and a variety 
of new developments in products and processes is being 
studied. 
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OPERATING FACILITIES 


During the past seven years the Company has increased 
substantially its investment in plant and equipment. This 
has been a key factor in the considerable growth in sales 
volume and earnings accomplished in that period. The 
glass making facilities of the Company now consist of 
three well equipped plants strategically located to serve 
its major Canadian markets. 


Ville St. Pierre 


This plant is located in the west end of Montreal on about 
thirteen acres of land. A modernization program which 
began in 1962 now is complete and has resulted in an 
efficient operation utilizing three furnaces and twelve 
glass forming machines. 


Candiac 


This plant is located on a forty-five acre property on the 
south shore of Montreal and comprises two regenerative 
furnaces, one unit melter, and eight glass forming ma- 
chines. An extensive modernization program was under- 
taken in this plant in the latter part of 1967 and is 
continuing. Further increases in production capacity and 
warehousing can be accommodated at this location. 


Toronto 


This modern plant is located in the west end of Toronto 
on a thirty-one acre site and consists of three furnaces 
and sixteen glass forming machines. Two of these fur- 
naces are of recent design. A redesign of the original 
furnace constructed in 1954 is scheduled to begin this year. 
Upon its completion, the Toronto plant will be among 
the most modern in North America. 


The Company’s central servicing facilities also are in 
Toronto and currently are being expanded to accommo- 
date the growing requirement for moulds and glass form- 
ing machines. 


PERSONNEL RELATIONS 


The accomplishments of the Company during 1967 are a 
reflection of the continuing achievements of its personnel. 


Good relations were maintained between the Company 
and all its personnel. A two-year contract with Le Syn- 
dicat National des Employés du Verre was recently signed 
covering the Ville St. Pierre plant. Agreements with the 
United Glass and Ceramic Workers of North America 
are due for renegotiation at Candiac and Toronto within 
the next year. 


MANAGEMENT 


Increased management skills are a fundamental require- 
ment of the Company’s objectives. To this end the Com- 
pany is following actively its program of management 


Ville St. Pierre, Quebec. 


development at all levels. A number of training courses 
are conducted internally and the Company underwrites 
the full cost of a variety of outside educational programs 
enabling personnel to progress in their responsibilities as 
opportunities develop. 


MARKETING 


Consumers Glass markets its products in the Atlantic 
Provinces, Quebec, Ontario and Manitoba, through 
offices located in each area. Its sales activities are directed 
by a central marketing organization in Toronto. This 
group provides specialized product knowledge, together 
with creative design support for customers and field 
personnel. 


Consumers Glass includes among its customers virtually 
every major glass container user in Canada. Its broad 
range of services is offered to food processors, brewers, 
distillers, wineries and major soft drink franchises, as well 
as drug and chemical manufacturers. 


The Company is constantly looking for new applications 
for glass and new methods of better serving its customers. 


ADVERTISING AND PUBLIC RELATIONS 


The glass container industry’s co-operative advertising 
program, now in its fourth year, was substantially acceler- 
ated in 1967. The effectiveness of this project is reflected 
in the growing consumer demand for non-returnable 
beverage containers. 


During the year the Company actively supported the 
Canadian Tourist Association’s ““Keep Canada Beautiful’”’ 
efforts. In addition to direct financial assistance, con- 
siderable educational material was distributed through- 
out many areas. 


TECHNOLOGY 


The Company has obtained substantial advantages from 
its technological agreement with Brockway Glass Com- 
pany, Inc., the second largest glass container manu- 
facturer in the United States. Consumers Glass is main- 
taining this relationship and the agreement was renewed 
in September, 1967 for a further period of one year. 


Advanced technology remains a vital factor in the glass 
industry. To supplement the assistance received from 
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Brockway, the Company is establishing a technological 
research and development program in Canada. 


Consumers Glass is a member of the Glass Container 
Industry Research Corporation, a group of Canadian 


cd 


Candiac, Quebec. 


Soe 


and American companies co-operating in the develop- 
ment of glass technology. 


SELLING PRICES 


In 1967 the Company experienced increasing costs of 
labour, materials, transportation and capital, which had a 
significant effect on the return on sales. Accordingly, an 
adjustment in selling prices of approximately four per 
cent was implemented in February, 1968. 


BOARD OF DIRECTORS 


Mr. DeVere L. Sheesley, the newly appointed President 
of Brockway Glass Company, Inc. was elected to the 
Company’s Board of Directors on January 24, 1968, to 
fill the vacancy occasioned by the death of Mr. F. B. 
Hess. 


OUTLOOK 


The efforts of Consumers Glass in the past seven years 
have been directed toward developing a balanced combin- 
ation of personnel, physical facilities and technology. 
The accomplishments in these areas provide a much 
stronger base for the Company’s future activities. 


Glass has faced successfully the competitive challenge 
of other packaging materials in the past and will con- 
tinue to do so. Its unique, intrinsic qualities, together with 
a rapidly advancing technology, ensure for it an increas- 
ingly important role in the packaging industry. 


Consumers Glass is entering its fifty-first year of opera- 
tions and does so with the confidence that it will enjoy a 
profitable and expanded role in a growing industry. 


February 20, 1968 


CONSUMERS GLASS COMPANY LIMITED anp svussIDIARIES 


CONSOLIDATED STATEMENT OF INCOME ror THE YEAR ENDED DECEMBER 31, 1967 


(With comparative figures for the year ended December 31, 1966) 


1967 1966 
Net sales®, = 9-0-4 02 ee eS ee se ae el ee = $29,777,959 © $21,570,323 
Income from investments - - -.- - + -.- 4 2+ i. = - = = - = 27,740 14,042 


29,805,699 21,584,365 


Deduct: 
Cost of goods sold, distribution, selling, and administration expense - - 24,097,935 17,296,361 
IDEPreCiatiOn hss aes ie) 2 a ie ae en Se 1,617,544 1,076,221 
Amortization of furnace relining costs - - - - - - - - - - = = 298,984 248,594 
Interest on long term indebtedness - - - - - - - - - - - - = 999,316 283,250 
Directors’ fees and salaries - - - - - - - - - - - - - = = = 71,000 73,000 
27,084,779 18,977,426 
Income before taxes - - - - - - - - - - = = = = = = = = = 2,720,920 2,606,939 
Provision for income taxes (Note 5)- - - - - - - - - - - - = = 1,418,040 1,340,709 
Net income for the year- - - - - - - - - - - = - = - = - - §$ 1,302,880 $ 1,266,230 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


FOR THE YEAR ENDED DECEMBER 31, 1967 


(With comparative figures for the year ended December 31, 1966) 


1967 1966 
Balance at beginning of year - - - - - - - - - - = = - = - - = $5,720,343 $4,985,380 
Add net income for the year - - - - - - - - - - - - - - = = = 1,302,880 1,266,230 
Deduct: 
WG A SUSE Ta teng 2 oa EO WMS EMO LS A GE laa Dee Cao PE MB Dh eg 464,237 456,114 
RUC MER DCH A DELIGC a ai te ee Sy me ay Aa ee ae AE eh Ron deh at te _ LO;1953 


464,237 531,267 
Balanceatendofyear - - - - - - - - - - = = = = = = = = = $6,558,986 $5,720,343 
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CONSUMERS GLASS COMPANY LIMITED anp sussip1arIEs 


(Incorporated under the Canada Corporations Act) 


CONSOLIDATED BALANCE SHEET AS AT 


(With comparative figures for December 31, 1966) 
Assets 


Current 
Cash and deposit receipts - - - - - - - =- = 
Accountsireceivable {2a vec ute een pane te 


Marketable securities at cost (quoted market value— 
1967, $202,000; 1966, $215,490)- - - - - - - 


Income taxes recoverable ©-{-2- - === 4 4 
Inventories at the lower of cost or market - - - - 


Prepaid expensesis 55 eMtayia 4 hie) ee ene 


Special refundableitax) =) -!.500 4) 1b ee ee ee 


Fixed 


Land, buildings, and machinery at cost - - - - - 


Less accumulated depreciation - - 


Unamortized furnace relining cost - - - - - - 


Goodwill, at cost (Note 2) - - - - - - - - = - 


On behalf of the Board 
BRIAN HEWARD, Director 


J. D. MinGAy, Director 


DECEMBER 31, 1967 


1967 1966 
tej alte pe lee Ges 244,583, aonb oars 
JOR piles teen 28 00h nao Yas Wis 
eon Ohh eta 250,000 250,000 
RARE Goh 442,535 ae. 
te) coe hee ath EG BOO GB Ende s ose 
Siac La ee ae gone 301,749 203,697 

11,360,559 8,156,567 
Biame aay ay Ean 2 113,554 76,178 
a Paes ac W/ Med et i) 307 29 ee ae reek 
a 1S Me he a8 2112290 568 SaaIOe Zia a 
25,808,154 12,540,819 
ARERR ES SAN eA SAGO 683,656 
26,947,473 13,224,475 
Rem Baye Fan 616,532 526,532 
$39,038,118 $21,983,752 


Liabilities 


Current 


Bank indebtedness (secured) 


Accounts payable and accrued liabilities 


Accrued interest 


Income taxes” - 


Current portion of funded debt - - - 


6% bank loan due June 30, 1969 (secured) 


Funded debt (Notes 3 and 4) - 


Deferred income taxes (Note 5) 


Shareholders’ Equity 


Capital stock 


Common shares—no par value 


Authorized 


1,900,000 shares 


Issued 


1,673,131 shares (Note 6) - 


Retained earnings - 


1967 1966 
$ 1,318,556 — 

3,782,478 $ 2,234,777 
201,650 81,278 
= 364,468 
1,491,000 291,000 
6,793,684 einigaes 
6,000,000 1,000,000 
11,682,994 6,275,000 
4,645,418 2,872,122 
3,357,036 3,144,764 
6,558,986 5,720,343 
9,916,022 8,865,107 


$39,038,118 


$21,983,752 


CONSUMERS GLASS COMPANY LIMITED Awnp sussipiarigs 


CONSOLIDATED STATEMENT OF SOURCE AND 


FOR THE YEAR ENDED DECEMBER 31, 1967 


USE OF FUNDS 


(With comparative figures for the year ended December 31, 1966) 


Increase (decrease) in working capital 


1967 1966 
Source of funds 
From operations 
Net income for the year - - - - - - = - = - - = - - - = § 1,302,880 $ 1,266,230 
Depreciation - - - - - - - - - - ee ee ee 1,617,544 1,076,221 
Amortization of furnace relining costs - - - = = - = 298,984 248,594 
Increase in deferred income taxes - - - - - ee ee 1,773,296 500,000 
Funds generated from operations - - - - = ee eee 4,992,704 3,091,045 
Term bank loan - - - - - - - = BRS ie a ee 5,000,000 — 
Funded debt issued - - - - - = - = el fe ee 6,907,994 3,750,000 
Capital stock issued - - - - - - - ee Re ae = ie 212,272 607,206 
Disposal of fixed assets - - - - - - - oe ee ee PRE IE: 9,941 
Working capital of subsidiary acquired - ie ee Vent eh aie oe _ 133,318 
17,145,345 7,591,510 
Use of funds 
Capital expenditures - - - - - - - - - = se = ee 14,917,254 3,210,570 
Furnace relining costs - - - - - - ee RC ae Fi 754,647 435,188 
Investment in subsidiary (Note 2)- - - - ee ee ee 90,000 711,500 
Funded debt retirement - - - - - - ee SS ae 1,500,000 425,000 
Dividends .1¢-7st ees ee (oie oer ie ee ke ee 464,237 456,114 
Special refundable tax - - - - - - ee ee eee 37,316 Vfoye le fA 
Series C bond issue expense- - - - - a) Sw hin hee Ole Pe a rp meE} 
17,763,514 5,389,057 


($ 618,169) $ 2,202,453 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS peEceEmBER 31, 1967 


1. The subsidiaries are wholly owned and the financial 
statements include their accounts. 


2. Under the terms of the agreement to purchase 
Brentwood Containers Limited an additional pay- 
ment of $90,000 (by the issue of income debentures) 
was made during the year and has been charged to 
Goodwill.. A balance to be paid (not exceeding 
$160,000) is dependent upon the level of the sub- 
sidiary’s profits for the next two years. 

3. FUNDED DEBT 
First mortgage sinking fund bonds 

1967 1966 


Series A, 5% due 


September 1,1968- $ 491,000 $791,000 
Series B, 514% due 
June 15,1978 - - 2,025,000 2,025,000 
Series C, 744% due 
September 30, 1976 3,500,000 3,500,000 
Debentures 
Series A, 634 % serial 4,926,000 = 
Series B, 634°% due 
March 31, 1973 - 1,954,694 ae 
6% due September 
30,1976- - - - 250,000 250,000 
Income, due Septem- 
ber 30,1977 - - 27,300 ees 
13,173,994 6,566,000 
Less: Current portion - 1,491,000 291,000 


$11,682,994 $6,275,000 


The sinking fund requirements of the first mort- 
gage bonds are as follows: 


Series A: balance payable September 1, 1968, 
$491,000. 


Series B: on June 15, 1968, $50,000, and annually 
from June 15, 1969 to 1977, $200,000 
with balance payable June 15, 1978, on 


AUDITORS’ REPORT 


The Shareholders, CONSUMERS GLASS COMPANY LIMITED 


We have examined the consolidated balance sheet of 
Consumers Glass Company Limited and subsidiaries 
as at December 31, 1967 and the consolidated state- 
ments of income, retained earnings and source and use 
of funds for the year ended on that date. Our examina- 
tion included a general review of the accounting pro- 
cedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the 
circumstances. 


Toronto, Ontario, February 20, 1968. 


which advance payments of $75,000 have 
been made. 


Series C: annually from September 30, 1971 to 
1978, $100,000, from September 30, 1979 
to 1984, $250,000, September 30, 1985, 
$350,000 with balance payable September 
30, 1986. 


The Series A serial debentures mature to the extent 
of $1,000,000 on March 31 from 1968 to 1971 in- 
clusive and $926,000 on March 31, 1972. 


4. The Company purchased the fixed assets and work- 

ing capital of the Iroquois Glass division of 
Sogemines Limited in April 1967. The fixed assets 
price of $9,926,000 was satisfied by a cash payment 
and the issue of $4,926,000 of Series A, serial de- 
bentures. A deposit of $1,250,000 was made against 
the working capital by the issue of $1,250,000 of 
Series B debentures. The purchase agreement speci- 
fies that the final valuation of working capital will 
be established by sales of the finished goods inven- 
tory and collections of accounts receivable from the 
date of purchase to September 30, 1968. If required, 
an additional Series B debenture will be issued on 
October 31, 1968 dated April 1, 1967. 
As at December 31, 1967 provision for increased 
Series B debenture debt of $704,694 has been in- 
cluded in funded debt reflecting transactions to 
that date. 

5. Income taxes of $1,418,040 have been provided at 
normal rates on recorded profits. By claiming ad- 
ditional capital cost allowances in excess of depre- 
ciation provided, the payment of this amount has 
been deferred and a recovery of prior year taxes has 
been generated. These claims have increased the 
accumulated deferred income taxes by $1,773,296. 

6. During the year 24,574 shares were issued for cash 
under option agreements. 

7. For the year ended December 31, 1967 aggregate 
direct remuneration of the directors and senior 
officers of the Company amounted to $200,833. 


In our opinion these consolidated financial statements 
present fairly the financial position of the companies as 
at December 31, 1967 and the results of their operations 
and source and use of their funds for the year ended on 
that date, in accordance with generally accepted ac- 
counting principles applied on a basis consistent with 
that of the preceding year. 


ToucHE, Ross, BAILEY & SMART 
Chartered Accountants. 
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CONSUMERS GLASS COMPANY LIMITED 


FINANCIAL REVIEW 


Year ; Year 4 Months Years ended August 31 
Ended — Ended Ended 
Dec. 3i=. Dec. 31 Dec. 31 


1967 1966 1965 1965 1964 1963 1962 1961 

OPERATIONS (thousands of dollars) 
Net sales- - - - - - - - - = $29,778 $21,570 $6,732 $18,262 $15,915 $16,813 $17,777 $13,400 
Taxes on income - - - - - = <- 1418 1,341 353 862 676 751 507 16 
Net income - - - - - - ~ - = : 1303" 1,266 276 806 701 747 649 42 
Y of income to sales- -. -:- - MMMM = 590 A) 4ay 44) Cua ee eee 
Depreciation - - - - - - - - 1,618 1,076 379 1,008 1,002 1,030 1,073 699 
Capital expenditures - - - - - - 14,917 3,210 760 1,700 1,286 1,623 1,977 1,917 
PER SHARE 

Earnings - - - - - - - = = |- (ee $0.77 $0.18 $0.53 $0.50 $0.55 $0.51*  $0.03* 
Dividends paid - - - - - - - - 0.28 0:28 >. O07 0.25 0.25 0.20 0.20*45,0:205 
Cash generated from operations - - 2.98 1.88 65 1.63 to7 1.44 Fis. 1.29 
BALANCE SHEET (thousands of dollars) 

Working capital - - - - - - - pegse7 $5,185 $2,983 . $3,001 $2,576 $2,238 $2,143 $1,966 
Long-term debt- - - - - = = -» SPaRMe < 7975 © 3.950. »4,300 — 4,650" 5,000 5,350.5 94,000 
Tax reductions applicable to future | 

Years sc) 0 a Se 4,645 2,872)%) 2,510) wees SAT 1337 1,305 858 
Capital and retained earnings - - - 9,916 8,865 7,523 7,156 6,077 5,391 4,540 3,907 


*After giving effect to stock split (4 for 1) in August 1963. 
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